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3 December 2021

HSBC Global Investment Funds
Société d'Investissement a Capital Variable
16, boulevard d’Avranches
L-1160 Luxembourg
Grand-Duchy of Luxembourg
R.C.S. Luxembourg B 25.087

Dear Shareholder,

We are writing to inform you that the investment objective of HSBC Global Investment Funds — Global Equity
Sustainable Healthcare, a sub-fund in which you own shares (the “Sub-Fund”), will change on 3 January 2022
to reflect the enhanced investment objective.

The core investment objective and risk weighting of the Sub-Fund is not changing. The continuing aim is to
provide long-term total return in a concentrated portfolio of equities of companies that may benefit from
increasingly constrained healthcare budgets world-wide, while promoting ESG characteristics within the
meaning of Article 8 SFDR. Fees paid by shareholders will not change.

Please take a moment to review the important information given below. If you have any questions, please contact
your local agent or HSBC Asset Management office.

You do not need to take any action. However, you do have three options that are explained below.

For and on behalf of the Board of HSBC Global Investment Funds

The Changes

Current Investment Objective New Investment Objective

The sub-fund aims to provide long term total return The sub-fund aims to provide long term total return
by investing in a concentrated portfolio of equities of | by investing in a concentrated portfolio of equities of
companies that may benefit from increasingly companies that may benefit from increasingly
constrained healthcare budgets world-wide, while constrained healthcare budgets world-wide, while
promoting ESG characteristics within the meaning of | promoting ESG characteristics within the meaning of
Article 8 of SFDR. The sub-fund aims to do this by Article 8 of the European Union’s SFDR.

investing in companies with revenue exposure to
innovative sustainable healthcare themes and
products which have the potential to improve value
for money of healthcare spending (“Sustainable
Healthcare Themes and Products”). The sub-fund’s
aims are aligned with goal three of the UN
Sustainable Development Goals, which is a social
goal focused on good health and well-being.

The sub-fund aims to do this by investing in
companies with current and/or expected revenue
exposure to innovative sustainable healthcare
themes-and products which (“Sustainable
Healthcare Products”). Sustainable Healthcare
Products have the potential to improve value for

money of healthcare spending Sustainable
Healthcare Themes-and-Produets™) through

improved clinical benefits (e.g. improved clinical
efficacy, safety) and/or cost savings through
innovation (e.g. a reduction in treatment costs,
reduction in ongoing hospitalisation costs). Such
companies (“Sustainable Healthcare Companies”)

Page 1 of 4
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The sub-fund will invest a minimum of 80% of its net
assets in equities and equity equivalent securities of
companies with at least two thirds of their revenues
derived from Sustainable Healthcare Themes and
Products, which are domiciled in, based in, carry out
business activities in, or are listed on a Regulated
Market in, any country including both developed and
Emerging Markets. Sustainable Healthcare Themes
and Products may include, but are not limited to,
drugs which help reduce the days a patient spends
in an intensive care unit, diagnostic tests which
enable early detection and treatment, disease
prevention, operational improvements and
deployment of technology.

Fundamental analysis of the healthcare sector and
sub-sectors is undertaken to identify companies that
present an investment opportunity. Following this,
proprietary analysis of each identified company is
undertaken to assess exposure to Sustainable
Healthcare Themes and Products. This generates a
sustainable healthcare score based on a
combination of clinical benefits and cost savings.
These scores are used, together with consideration
of ESG characteristics, to define the sub-fund’s
eligible investment universe.

are determined based on a HSBC proprietary
analysis process including sustainable healthcare
scores (“Sustainable Healthcare Scores”), as
described below. The sub-fund’s aims are aligned
with goal three of the UN Sustainable Development
Goals, which is a social goal focused on good health
and well-being.

The sub-fund will invest a minimum of 8670% of its
net assets in equities and equity equivalent
securities of companies with-atleast two thirds of
theirrevenues-derived-from-Sustainable Healthcare
Fhemes-and-Products Companies, which are
domiciled in, based in, carry out business activities
in, or are listed on a Regulated Market in, any
country including both developed and Emerging
Markets. Sustainable Healthcare Fhemes-and
Products may include, but are not limited to, drugs
which help reduce the days a patient spends in an
intensive care unit, diagnostic tests which enable
early detection and treatment, disease prevention,
operational improvements and deployment of
technology. The sub-fund may be relatively
concentrated in equities of companies domiciled in
the USA.

Fundamental analysis of the healthcare sector and
sub-sectors is undertaken to identify companies that

present an investment opportunity. Fellewing-thisFor
each identified company, proprietary analysis of

each-identified-company is then undertaken on their
products that are currently, or expected to become,
their top revenue generating products, representing
at least 10% of their net present revenue generating

value in aggregate to-assess-exposdre-to

: I istics. gex )
eligible-investment-universe-This proprietary
analysis is used to determine Sustainable
Healthcare Scores for each product according to
both improved clinical benefits and cost savings.
Scores can range from -3 to +3 or a similar scoring
scale for each product. Following this, the overall
Sustainable Healthcare Scores for each identified
company will be calculated as the average of their
top revenue generating products’ Sustainable
Healthcare Scores, weighted by their net present
revenue generating values. Companies with zero to

12526371 _1
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When assessing companies’ sustainable healthcare
score and ESG characteristics, the Investment
Adviser may rely on expertise, research and
information provided by well-established financial
data providers (when available) and/or its own
proprietary research.

More information on HSBC Global Asset
Management’s responsible investing policies is
available at
www.assetmanagement.hsbc.co.uk/en/intermediary/
about-us/responsible-investing/policies.

~—~—~

The sub-fund may invest up to 20% of its net assets
in China A-shares through the Shanghai-Hong Kong
Stock Connect and/or the Shenzhen-Hong Kong
Stock Connect and up to 20% of its net assets in
CAAPs. The sub-fund's maximum exposure to China
A-shares (through the Shanghai-Hong Kong Stock
Connect, the Shenzhen-Hong Kong Stock Connect
or CAAP) and China B-shares is 40% of its net
assets. The sub-fund will not invest more than 10%
of its net assets in CAAPs issued by any single
issuer of CAAPs.

positive Sustainable Healthcare Scores are
considered Sustainable Healthcare Companies.

When assessing companies’ sustainable-healtheare
score-and-ESG-characteristies Sustainable
Healthcare Scores, the Investment Adviser may rely
on expertise, research and information provided by
well-established financial data providers (when
available) and/or its own proprietary research.

More information on HSBC Asset Management’s
responsible investing policies is available at
www.assetmanagement.hsbc.comabout-
us/responsible-investing/policies.

~rn

The sub-fund may invest up to 20% of its net assets
in China A-shares through the Shanghai-Hong Kong
Stock Connect and/or the Shenzhen-Hong Kong
Stock Connect and up to 20% of its net assets in
CAAPs. The sub-fund's maximum aggregate
exposure to China A-shares (through the Shanghai-
Hong Kong Stock Connect, the Shenzhen-Hong
Kong Stock Connect or CAAP) and China B-shares
is 40% of its net assets. The sub-fund will not invest
more than 10% of its net assets in CAAPs issued by
any single issuer of CAAPs.

The sub-fund may invest up to 40% of its net asset
value in stocks listed on the ChiNext Board of the
Shenzhen Stock Exchange (the “ChiNext board”)
and/or the Science and Technology Innovation
Board of the Shanghai Stock Exchange (the “STAR
Board”).

Reason for the Investment Objective change

The above changes are a clarification of the investment policy of the Sub-Fund and provides more detail on

the underlying sector analysis undertaken.

Reducing the minimum 80% of the Sub-Fund invested in the

defined universe of instruments brings it into line with market standards. Exposure of 70% adequately reflects

the underlying investment strategy.
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Your Options

1. Take no action. Your investment will remain as it is today. CHANGE IMPLEMENTATION DATE:

2. Convert your investment to another HSBC Global 3 January 2022
Investment Funds sub-fund. If you wish to ensure the
conversion is completed before the changes become THE SUB-FUND: HSBC Global

effective, instructions must be received before the Investment Funds — Global Equity
implementation date as given in the right-hand column. Sustainable Healthcare

Please ensure you read the Key Investor Information

Document of the sub-fund you are considering. THE FUND

3. Redeem your investment. If you wish to ensure your HSBC Global Investment Funds
redemption is completed before the changes become
effective, instructions must be received before the
implementation date as given in the right-hand column.

Registered Office 16 boulevard
d’Avranches, L-1160 Luxembourg,

grand duchy of Luxembourg
Options 2. and 3. may have tax consequences. You may want . .
to review these options with your tax adviser and your financial Registration Number B 25 087
adviser. Management Company HSBC

Regardless of which option you choose, you will not be Investment Funds (Luxembourg) S.A.

charged any conversion or redemption fees by HSBC. Please
note that some distributors, paying agents, correspondent banks
or intermediaries might charge switching and/or transaction fees
or expenses at their own discretion.

Terms not defined in this letter will have the same meaning as those defined in the current prospectus of HSBC Global
Investment Funds.

The Board accepts responsibility for the accuracy of the information contained in this letter as at the date of the mailing.
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