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Notice on amendments to investment objectives and policies of certain QDII Fidelity funds under
QDII scheme

Dear customer,

As notified by the fund house Fidelity, amendments have been made to the investment
objectives and policies of certain Fidelity funds (i.e., Fidelity Asian Bond Fund, Fidelity Emerging
Markets Fund and Fidelity Greater China Fund) under HSBC QDII scheme. The product risk rating

stays the same.

1. Additional disclosures in Fidelity Asian Bond Fund'’s investment objective regarding the fund’s

exposures to hybrid securities and contingent convertible bonds (“CoCos”)

A: Amendments Details:

The Luxembourg and Hong Kong regulator require asset managers to meet Minimum Disclosure
Requirements for specific assets classes and security instrument types for the distribution of
collective investment scheme registered and distributed in Luxembourg and Hong Kong
jurisdictions. The investment objective of the impacted funds will be updated so that these funds
are entitled to invest less than 30% of their total net assets in hybrids securities and CoCos, with
less than 20% of their total net assets to be invested in CoCos.

B: Impact

While the overall risk profile of the fund will not change as a result of the change in the investment
objective described above, you should note the risks associated with its investment in hybrids and
CoCos, with details stated in the fund house’s notice: CN&EN

C: What are CoCos

CoCos are a form of hybrid debt security with loss-absorption features that are intended to either
convert into equity shares of the issuer (potentially at a discounted price) or have their principal
written down (including permanently written down to zero) upon the occurrence of certain
‘triggers’. Coupon payments on CoCos are discretionary and may be cancelled by the issuer at any
point, for any reason, and for any length of time.

D: As of 2020/10/31, the fund invests 1.98% in Hybrid debt, and 0% in CoCos.

2. Amendments to the Limits related to Onshore China Investments for Certain Funds

A: Amendments Details:
Fidelity Greater China Fund will increase its direct exposure and its aggregate direct and indirect
exposure to Onshore Chinese Securities.
Fidelity Emerging Markets Fund will increase its direct exposure to Onshore Chinese Securities,
but its aggregate direct and indirect exposure will remain unchanged.

China A and B Shares
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Current maximum exposure Current maximum exposure
Fund Name Direct Exposure Aggregate - Direct Exposure Aggregate -
including direct including direct
and indirect and indirect
exposure exposure
Fidelity —Greater Up to 10% Less than 30% Up to 20% Up to 60%
China Fund
Fidelity Emerging Up to 10% Less than 30% Up to 20% Up to 30%
Markets Fund

B: Impacts

For funds whose direct and/or indirect exposures to Onshore Chinese Securities will be increased
beyond 30% of their respective net assets, they will be subject to increased risks associated with
investments in China, in particular “General China Related Risk” (including “Chinese Renminbi
Currency and Conversion Risks”, “China Assets”, “QFIl”, “Stock Connect”, “Mainland China Tax
Risk”, “Volatility and Liquidity Risk associated with Mainland China Debt Securities” and “Risks
associated with CIBM”).

C: As of 2020/10/31, Fidelity Greater China Fund and Fidelity Emerging Markets Fund’s direct
exposure to Onshore Chinese Securities are 9.5% and 10.6% respectively.

Details of relevant funds:

Product code Product Names Product Risk | ISIN

Rating
IPFD2007 Fidelity Emerging Markets Fund - USD - | 4 LU0261950470
/IPFD3007 Acc.
IPFD2155 Fidelity Greater China Fund - USD - Dist. 5 LU0048580855
/IPFD3155
IPFD2222 Fidelity Asian Bond Fund - MINCOME - USD | 2 LU1371569200
/IPFD3222 - Dist.
IPFD2223 Fidelity Asian Bond Fund - MINCOME - HKD | 2 LU1371569465
/IPFD3223 - Dist
IPFD2224 Fidelity Asian Bond Fund - AUD(Hedged) - | 3 LU1371569549
/IPFD3224 Dist

We recommend that you consider prudently and make your own investment decisions based on
the notices provided by us and the fund house.

If you have no intention to keep holding the relevant QDII product investing into the above Fidelity
funds, you may apply for redemption or switching out of the relevant products free of charge by

15:00 2020 Dec 15 through our branch channel, HSBC China WeChat service account (HSBC China

PUBLIC



customer service), HSBC China mobile banking or HSBC China personal internet banking.

Should you have any questions or want to make any further inquiries, please contact your
relationship manager or call HSBC China Customer Service Hotline 95366. Thank you

Yours Sincerely,
HSBC (China) Ltd.
[4 Dec 2020]
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