


Terms and Conditions

1. We agree that:

a.  Notwithstanding my/our instructions to protest the bill or otherwise, HSBC Bank (China) Company Limited (“the Bank™) retains recourse
on me/us in the event of dishonour.

b. The Bank shall not be responsible for any act, omission, default, suspension, insolvency or bankruptcy of any correspondent, agent or
sub-agent.

c.  The Bank shall not be responsible for any delay in remittance or loss in exchange during transmission or in the course of collection.

d.  The Bank shall not be responsible for loss or delay of any bill of exchange or documents in transit or in the possession of any correspondent
agent or sub-agent.

2. We agree that upon the negotiation/finance of documents by the Bank under a confirmed letter of credit, we will co-operate fully with the
Bank and render the Bank all assistance it requires in the collection of any outstandings and the enforcement of payment thereof, whether by
legal proceedings or otherwise, including the provision of evidence and witnesses, and the execution of any further documents required to perfect
title to the debt. The Bank shall have the right of recourse to us under its confirmation if the issuing bank is not obliged to pay to it any amount(s)
expressed to be payable under the terms of the credit, by any injunction or other court order, or if the Bank suffers any other loss or damage, due
to any failure by us to observe the provisions of this application or to any fraud, illegality, unauthorised act or the like in which we are involved.

3. Collections are subject to the Uniform Rules for Collection (1995 Revision), International Chamber of Commerce Publication No.522.

4. Drawings under Documentary Credits are subject to Uniform Customs and Practice for Documentary Credits (2007 Revision), International
Chamber of Commerce Publication No.600.

5. The Bank has full authority (but no obligation) at its discretion to store and insure the goods at our risk and cost.

6. The Bank may send any notice of dishonor of the bills or any other communications to us by facsimile.

7.  The Bank may transfer without consent from us all its rights, authority and obligations hereunder to any bank in China which is wholly owned by
HSBC Bank (China) Company Limited.
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[] DE-LC expired [] LS-Late shipment [l LE-Late presentation [] Ps-Partial Shipment
] OS-Over-shipment [ ] OD-DC amount overdrawn [l DGD-Goods description differs [] UPD-Unit price differs
|:| BND-BNF address differs |:| NC-B/L not showing name of carrier |:| IC-Inspection certificate not submitted

[] BLNI-B/L showing correction chop without initial ] va- showing unauthenticated alteration

Other discrepancies/remarks:
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